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CyIHOCTb KAaNMTAJbHBIX BJIOKEHUH NMpeInpusaTuii

Emle HeIaBHO KamUTalbHBIC BIOKCHUS PACCMATPHBAINCH C JBYX CTOPOH: KaK YKOHOMHYECKAs
KaTeropusi ¥ KaK MpOIeCC, CBSI3aHHBIN C JBIKEHUEM JCHEKHBIX pecypcoB. Eciu paccMaTpuBaTh UX C
9KOHOMHYECKOH CTOPOHBI, TO KalWTaJbHbIE BIOKEHHS MPEICTABISIIA COOOW CHUCTEMY JICHEKHBIX
OTHOIIICHHH, CBA3aHHBIX C M3MEHEHHEM CTOMMOCTH, aBaHCHPOBAHHOW B JOJTOCPOYHOM MOPSIKE B
OCHOBHBIC (DOH/IBI C MOMEHTA BBIJICIICHUS ICHE)KHBIX CPEICTB JI0 MOMCHTA UX BO3MEIICHUSI.

B Hamie BpeMsi TEpMHH «KallHUTAIbHBIC BIOKCHHUS» Yalle BCErO OMPEACIAIOTCS Kak OOJbIIas
YacTh KalmHMTAIOOOpAIIYIONIMX HWHBECTHIMHA. TO €CTh, OHH IO 3KOHOMHYECKOMY COJEP)KAHHUIO
SIBJISIIOTCSL 9acThi0 (POHIA HAKOIUICHMS, KOTOpas HAMpAaBIIACTCS HA CO3JAaHUE W BOCIPOHM3BEICHHE
OCHOBHBIX (POHIOB.

Ilo q)OpMC KalmuTaJIbHBIC BJIOKCHUA ABJIAIOTCA ACHEKHBIMHU CPEACTBAMH, HAYHIUMH Ha
CTPOUTENBCTBO, IPHOOPETEHUE CPEICTB TPY/Ia, BXOISIIMX B OCHOBHBIC (DOHIBL.

KanuranbHble BIOKECHUS KIACCU(PUIUPYIOT 110 HECKOIBKUM MPH3HAKAM, KOTOPBIE TPEICTaBICHBI
B Tabimie 1.

Ta6muna 1 — Knaccudukaims KanuTainbHbIX BIOXKeHH# [1]

Knaccudukanmonusie MPU3HAKU

o Buapl kanmuTaabHBIX BIOKEHUN
MHBECTHIIMOHHBIX KaITMTAILHBIX BIOKESHUM

Hogoe cTpoutenscTBo

pacipeHne AeHCTBYIOINX NPEANPHUITUI
Pexoncrpykuus
Texnuueckoe
NpeAnpUsITUn

ITo »KOHOMHYECKUM dJIEMEHTaM 3arpar

BOOPY)KEHUE JIEUCTBYIOIIUX

OO0OpOHUTENEHBIE NHBECTHUIINN
HacrynaTebHble HHBECTUIIMN
ConnanabHble HHBECTUIIAN
O0s3aTenbHblE HHBECTHUIUN
IpeacTaBUTeNbCKIE HHBECTHIINU

I1o Ha3HaYeHUIO BIOXKECHUHN

ITpousBoACTBEHHBIE

ITo xapakTepy KanuTaJIbHBIX BIOKEHUI
HenpousBoacTBEHHBIE

MarepuaibHbie

I1o »meMmeHTaM BiIOKEHUH
HematepuanbHble

B ocymiecTBieHrEe CTPOUTETHHO-MOHTAXKHBIX
pabor

Ha npuobperenue o00pyaoBaHusl, HHCTPYMEHTA,
WHBEHTaps

[Ipoune kanuTambHBIE PA0OTHI U 3aTPATHI

Ilo TexHONMOTMYECKON CTPYKTYype KalUTAIbHBIX
WHBECTHINHI

HauvanpHble HHBECTULINN

BrnojxeHust B 3KCTEHCUBHOE Pa3BUTHE
Biio>xeHus1 B MHTEHCUBHOE Pa3BUTHE
BpyTTo-uHBEeCTHLINK

ITo HampaBieHUSIM UCTIOIB30BAHUS KAMUTAIBHBIX
BJIO>KEHUU

CoOCTBEHHBIE KAITUTAJIOBIOKEHHS

Ilo ncrounnkam pUHAHCHUPOBAHUS
[IpuBre4eHHbIE KAIUTATOBIOKEHHS

Ilo crenrenu ICHTPAJIN3aAIMN KallUTAJIOBJIOXKCHU A

I'ocynnapctBeHHbIe U JlelleHTpain30BaHHbIE

ITo MpOUCXOKICHUIO HMHBECTUIIUHN

OteuecTBeHHbIE M IHOCTpaHHBIE
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Takum 00pa3om, mosyyaem, 4TO KaluTaJbHbBIC BIOKECHUS — 3TO PeajbHbIe HHBECTUIIMHU (BKIAbI
B OCHOBHOH KamuTajl, B MaTepHaibHble U HEMAaTepUaJIbHbIE [IPOU3BOICTBEHHBIC AKTHBBI) B OCHOBHbIC
doHIBI, cocTOsIME W3 3aTpaT HAa HOBOE CTPOUTEIHCTBO, PACIIMPEHHE, PEKOHCTPYKLHIO MU
TEXHUYECKOE TEePEBOOPYKEHUE JACHCTBYIOMINX NPEANIPUATHIA, TproOpeTeHre 000pyIOBaHUs U 3aTpaT
Ha KyJIbTypHO-OBITOBOE U )KUJIMIIHOE CTPOUTEIIBCTBO.

Hcxons #3 yKa3aHHBIX MPHU3HAKOB KIACCHU(PMKALMM  KalUTAIbHBIX BJIOXECHWH, OHHU
MOJIpa3AeAI0TCA Ha CTPYKTYPBI:

— OoTpacieBylO (COOTHOLICHUE MEXAY 00BbeMaMU KalUTANbHBIX BIOKEHHH B Pa3IMYHBIE OTPACIH
SKOHOMHUKH);

— TEXHOJIOTMYECKYIO (COOTHOILIEHHE 3aTPaT MEXAY aKTHBHOW M IACCUBHON YacTSIMHU OCHOBHBIX
($OHIOB NpennpUsATHsl, BIUsAONIee Ha 3PPEKTUBHOCTH UX UCTIOIB30BAHMS);

— BOCIPOM3BOJACTBCHHYIO (COOTHOLICHHE 3aTpaT Ha HOBOE CTPOMTENIBCTBO, PACLIMPEHUE,
PEKOHCTPYKIHMIO M TEXHUUECKOE IIEPEBOOPYKEHNE IEHCTBYIOIUX NPEAIIPUATHH B 001eM 00beMe);

— TeppuTopHalbHas (pacrlpeneneHle U COOTHOIIEHHE KalUTalbHBIX BIOKEHUH 1O TEpPUTOPHU
OTAEIBLHOTO PETHOHA U CTPaHBI (MUPA) B 1IETIOM).

Ponb kanmuTaNbHBIX BIOXEHHUN TIPOSBISIETCS B CIEIYOIIEM [2]:

— C UX NOMOIIbIO OCYILIECTBIISIETCS PETYIMPOBAHUE MPOMOPIUNA U TEMIOB Pa3BUTUA OCHOBHBIX
(OHIIOB OTACIBHBIX ITPOU3BOICTB U OTpaciicii X035HCTBA;

— SIBJISIFOTCS. TTIaBHBIM (DaKTOPOM CO3JaHUSI OCHOBHBIX (DOHIOB, PEKOHCTPYKLMH M PACILIUPEHUS
JEUCTBYIOLIUX NPEANPUIATHNA, TEXHUYECKOTO IEPEBOOPYKEHUS IPEANPUATUI;

— Onaromaps WM peIIAIOTCsl MPOOJIEMBl COIHUAIBHOTO XapakTepa (CTPOMTENBbCTBO IKHIIBS,
yUpekAeHUH 00pa3oBaHus, 34PaBOOXPAHECHUS U KYJIBTYPbI);

— OCYLIECTBIIAETCS PETYIMPOBAHUE PA3BUTHUS BCEX SKOHOMUYECKUX PaliOHOB CTPAHBL;

— KallMTAJbHBIC BJIOKCHUA IMOKPLIBAIOT PACXOAbl HAa MPOCKTHBIC W MPOCKTHO-MU3BICKATCIILCKUC
paboTHL.

Taxum 00pa3oM, HU3HAYATBHO OCHOBHBIMH ITOJXOAAMH K PACCMOTPEHUIO HMOHSTHS KAaIUTATbHBIX
BJIO’KEHUM ObUIM 3aTpaTHBINA U pecypcHbId. OHM XapaKTepU30BaIN KAalUTAJIbHBIE BIOKEHUS TOJIBKO C
TOYKH 3pEHHsS Ha BOCIPOHM3BOACTBO OCHOBHBIX (DOHIIOB WIIM PECYPCOB, 3aTpauMBacMbIX Ha IICIH.
PbIHOUHBIN OAX0[ K pACCMOTPEHUIO NOHATHS KAITUTAJIbHBIX BIOKEHUH COCTOUT B 3yUYEHUH JAHHOTO
TEpPMHUHA KaK €JMHCTBA PECYPCOB, BIOKEHUH M OTHAa4YM BJIOXKEHHBIX CPEICTB, & TAK)KE BKIIOYCHHE B
COCTaB OOBEKTOB JIOOBIX BIIOXKEHHH, NAOIUX SPQPeKT (A0X0m), T.€. €AWHCTBO MAaTEpUAILHOU U
(MHAHCOBOM COCTABIAIOIIECH B OTHOM HOHSTHU.
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